Shandong Airlines and Recaro Aircraft Seating
celebrate long-term relationship and joint

success at AlX

AlX, Hamburg, Germany/Shandong, China, 2 April 2019 —
In 2014 Shandong Airlines was the very first airliner to
order aircraft seats from Recaro’s production facility in
Qingdao, China. Since then, both companies have grown
significantly. The joint collaboration also recently led to a
first retrofit modification program of 25 Boeing 737NG. To
celebrate this joined success and the long-term
relationship the top management of Shandong Airlines
and Recaro organised a ceremony at AIX in Hamburg

today.

Over the last five years, Shandong Airlines and Recaro Aircraft
Seating have significantly grown as partners in China’s
Shandong province. Shandong Airlines was the first customer
for Recaro’s youngest site in Qingdao and since then both
companies have developed strong ties. While Shandong
Airlines has doubled their fleet to more than 120 aircraft during
that period, Recaro reached an output of more than 25.000
seats per year out of the new site. During Recaro’s 5th
anniversary in Qingdao on October 26, 2018, both companies
used the opportunity to celebrate their strong relationship and
the delivery of the 60th shipset of economy class seats

delivered to Shandong Airlines. It was the 6th shipset of
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Shandong Airlines” 34 Boeing 737MAX full cabin order of
CL4400 business class and BL3530 economy class seats.

“Shandong Airlines and Recaro have experienced many
important milestones in the past few years,” says Dr Mark
Hiller, CEO and Shareholder of Recaro Aircraft Seating. “We
are honored and proud to have Shandong Airlines as our
partner and we are grateful for their trust and support. Thanks
to Shandong Airlines, Recaro Qingdao has prospered since
we set up the site in 2013. It is my honor to welcome Mr. Miao
Liubin on our booth today to celebrate this strong partnership.

We are looking forward to a bright future for both companies.”

Mr. Miao Liubin, President of Shandong Airlines also
expressed the appreciation and recognition to Recaro: ‘I
would like to thank the whole Recaro team for the outstanding
products, services and the strong partnership which our teams
have developed over the last couple of years. Recaro has
been strongly supporting Shandong Airlines” development
and growth. Together we were also pioneers by introducing
the concept of premium economy class in China’s single aisle
market which has been adapted by several other Chinese
carriers afterwards. It has been a great pleasure to see the
fast growth of Recaro Aircraft Seating China.”

Shandong Airlines is meanwhile flying more than 10.200
Recaro economy class seats. Recaro’s BL3530 is currently
being delivered as economy and premium economy class seat
for their new 34 Boeing 737MAX aircraft. The seat is equipped
with leather dress covers, USB Power and Recaro’s comfort

package in premium economy class. Earlier this year
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Shandong also placed an order for BL3520 economy class
seats to retrofit their existing 25 Boeing 737NGs. While the
airliner currently operates 124 Boeing 737 aircrafts, this
number is expected to grow to 150 by 2020. Once Shandong
Airlines decides to retire the last remaining older models of its

Boeing 737 fleet, Recaro will become their sole seat supplier.
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About Recaro Aircraft Seating

Recaro Aircraft Seating sees itself as a solution provider for its customers. As a
global supplier of premium aircraft seats for airlines and OEMs, the company
reported a growth averaging 10% over the past 15 years. Recaro employs 2300
people worldwide and exceeded half a billion euros in sales in 2018. It is the global
market leader in the economy class seating. To secure its strategic expansion,
Recaro is investing hundreds of millions in product innovation in business class
seating. Over the next 5 years, it will also invest in significantly expanding its
headquarters in Schwaebisch Hall as well as its sites in China, Poland and the
USA. With this, Recaro consistently underpins its corporate vision of "Driving
comfort in the sky". The aim: become market leader in economy and business class
seating while maintaining a permanent customer focus. For more information,
please visit www.recaro-as.com.

About Recaro Group

The Recaro Group comprises the independently operating divisions RECARO
Aircraft Seating in Schwaebisch Hall and Recaro eGaming in Stuttgart as well as
the Recaro Holding located in Stuttgart. The Group’s consolidated sales amounted
to 540 million euros in 2017. Currently the Group employs more than 2,400
employees at its locations around the world. The automotive seating business as
well as the child seat and stroller business are operated by licensees. For more
information, please visit www.recaro.com.
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